
Seventh Issue:  
 
“I think it is more likely that team tokens were moved to the exchange. But if so why did they 
come from the distribution address? Why did they try to state that it was all through Proof-of-
Purchase when they could have just stated that team tokens were unlocked and in distribution, 
which is much more plausible for these movements. If these are not Proof-of-Purchase tokens 
in that address, then where are they being held? There seems to be a serious lack of 
transparency around the tokens that are supposedly locked up and being distributed by Proof-
of-Purchase. Perhaps there is a more benign explanation for all of this than the conclusions I 
have drawn, but I think this does show at the very least that Spendcoin has not been 
forthcoming about their token distribution throughout this entire token listing process. Their 
answers have been trying to deceive jurors and therefore they violate 2.1.” 
 
Answer: The team address is the following and remains unchanged: 
 
Locked Supply: ‘ 
 

 
 
Unlocked Supply: 



 
 
 
 
See also here for addresses of the founders/advisors:  
 
Locked Address: 

 
 
 
 
These distributions that accumulate to the circulating count are NOT from the team and we 
prove it with on-chain verification as shown above. The Challenger is making a farfetched 
accusation without any evidence in an attempt to bad mouth the listing coin (Spendcoin). The 
circulating count did not increase in these large amounts from Team distribution. The team 
distribution of 2.5M Spendcoins are all verifiable on-chain here since they go from one cold 
wallet to another.  Since team and founder/advisor tokens are not dynamic they have been on-
chain to show the community the team does not need to dump their tokens.  
 
 



 
 
Last Issue: 
 
“Without further on-chain proof that tokens have in fact been distributed, I hold that 5.2 has 
not been met. All signs from transactions and from the website point to the 10% distribution 
has not taken place as of yet.” 
 
Answer: Proof-of-Purchase Rewards have never been on-chain. They have always been off-
chain and funding the Bittrex Custodian Deposit Addresses. Our community and users are 
aware of this and this has not changed once.  
 
 
 


